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2�# *"+ '`C�RMCaCZS�L�DLaC�Vb�L�cO\dCLM\V̂G�bCWL̂C
RLSECZS�eESN�SNC�GEL[ZVaEa�Vb�[L̂̂aSVZC�GEaCLaC�LZG�DNV\
ĈGVDNV̂ESNELaEaf��MEVM�SV�EZ�FEFV�agM[CMdh�eC�RMLDSEDCGSNC
DMESEDL̂�aSCRa�Vb�SNC�RMVDCGgMC�gaEZ[�L�RMVRVaCG�EZCMS
SMLEZEZ[�WVGĈf�̀ C�RCMbVMWCG�L�MVXVS\LaaEaSCG�̂LRLMV\

aDVRED�DVWWVZ�XÊC�GgDS�CiR̂VMLSEVZh�VXSLEZEZ[�VZC�aSVZCf
�NC�VRCMLSEZ[SEWC�eLaIJP�WEZ�jDVZaV̂CSEWCH�IOP�WEZk
eESN�ZV�DVWR̂EDLSEVZa�GgMEZ[�SNC�RMVDCGgMCf��NC�RLSECZS
eLa�GEaDNLM[CGO�GLdaLbSCM�SNCVRCMLSEVZf�VXVS\LaaEaSCG
WEZEWL̂̂d�EZFLaEFC�agM[CMd�Vb�SNC�DVWWVZ�XÊC�GgDS�Ea�L
aLbC�LZG�CbbCDSEFC�RMVDCGgMC�LZG�aCCWa�SV�NLFC�aVWC
XCZClSa�VFCM�DVZFCZSEVZL̂�̂LRLMVaDVRED�agM[CMdf

m%no�*&#'�NV̂CGVDNV̂ESNELaEa�p�VXVSED�agM[CMd�p
_LRLMVaDVRd�p�MLEZEZ[

q- *�&.+ $�-

�NC�EZDEGCZDC�Vb�DNV̂CGVDNV̂ESNELaEa�EZ�RLSECZSa�eESN
[L̂̂aSVZC�GEaCLaC�FLMECa�XCSeCCZ�r�LZG�Istf��̂EZEDL̂�LZG
RLMLD̂EZEDL̂�CFEGCZDC�Ea�LXaCZS�EZ�Tt�Vb�RLSECZSah�LZG�bVM
SNEa�MCLaVZ�CFL̂gLSEVZ�Vb�SNC�XÊELMd�GgDS�Ea�CaaCZSEL̂�SV
CaSLX̂EaN�SNC�WLZL[CWCZS�Vb�SNEa�RLSNV̂V[d�uvfI
�NCMC�LMC�WLZd�VRSEVZa�bVM�WLZL[EZ[�DNV̂CGV\

DNV̂ESNELaEaH�̂LRVMVaDVRED�VM�VRCZ�DVWWVZ�XÊC�GgDS

CiR̂VMLSEVZh�EZSMLVRCMLSEFC�VM�RVaSVRCMLSEFC�CZGVaDVRED
MCSMV[MLGC�DNV̂LZ[EVRLZDMCLSV[MLRNd�j����k�LZG�LZSCMV
[MLGC�aRNEZDSCMVSVWdf
_LRLMVaDVRED�DVWWVZ�XÊC�GgDS�CiR̂VMLSEVZ�j_�wx�

NLa�XCCZ�GCWVZaSMLSCG�SV�XC�L�aLbC�LZG�CbbCDSEFC�RMVDCGgMC
SNLS�NLa�SNC�LGFLZSL[Ca�Vb�WEZEWL̂̂d�EZFLaEFC�agM[CMd

uIJyvf��NCMC�Ea�CFEGCZDC�eNEDN�EZGEDLSCa�SNLS�̂LRLMVaDVRED
agM[CMd�NLa�LZ�EWRVMSLZS�MV̂C�EZ�SNC�MCaV̂gSEVZ�Vb�DNV̂CG
VDNV̂ESNELaEaf��CFCML̂�aSMVZ[\CFEGCZDC�aSgGECa�DVZD̂gGC�SNL
_�wx��Ea�La�CbbCDSEFC�La������EZ�SNC�SMCLSWCZS�Vb�DNV
ĈGVDNV̂ESNELaEah�eESN�aVWC�LGFLZSL[Ca�agDN�La�aNVMSC
ĈZ[SN�Vb�NVaRESL̂�aSLd�LZG�̂VeCM�DVaSa�u vfchJ

�NC�ZCiS�̂V[EDL̂�aSCR�EZ�WVGCMZ�DVWWVZ�XÊC�GgD
agM[CMd�Ea�SV�EZSMVGgDC�MVXVSED�agM[CMd�bVM�SNC�SMCLSWCZS�V
SNEa�RLSNV̂V[df��NC�lMaS�RgX̂EaNCG�MCRVMS�Vb�L�MVXVS\LaaEaSCG
DVWWVZ�XÊC�GgDS�CiR̂VMLSEVZ�LRRCLMCG�EZ�OPPcz�NVeCFCM
SV�GLSC�SNCMC�LMC�bCe�MCRVMSa�Vb�SNEa�RMVDCGgMCu vfThs
�NC�CblDLDd�LZG�aLbCSd�Vb�CFCMd�agM[EDL̂�RMVDCGgMC�gaEZ

ZCe�SCDNZV̂V[ECa�LMC�GEMCDŜd�RMVRVMSEVZL̂�SV�SNC�agM[EDL
SCLW{a�SMLEZEZ[LZG�CiRCMSEaCf�|Z�SNEa�RLRCM�eC�aNVe�L�RMVRVaC

EZCMSh�̂Ve\DVaSh�MCLGÊd�LFLÊLX̂C�SMLEZEZ[�WVGĈh�eNEDN�L̂̂Ve
agM[CVZa�SV�RMLDSEDC�DMESEDL̂�aSCRa�EZ�MVXVS\LaaEaSCG�DVWWVZ
XÊC�GgDS�agM[CMd�bVM�MCaV̂gSEVZ�Vb�DNV̂CGVDNV̂ESNELaEaf
�NC�WLEZ�VX}CDSEFC�Vb�SNEaRgX̂EDLSEVZ�Ea�SV�MCRVMS�VgM�EZESEL

CiRCMECZDC�EZ�MVXVS\LaaEaSCG�_�wx��EZ�SNC�MVXVSED�agM[CMd
RMV[MLW�LS�SNC�~ZEFCMaESd��VaRESL̂�Vb��LMLDLah�]CZC�gĈLf

�" $%- '"-&',% 5�&#

�MLEZEZ[�WVGĈ

�NC�WVGĈ�eC�RMVRVaC�Ea�aEWR̂Ch�̂Ve\DVaSh�LZG�MCLGÊd
LFLÊLX̂Ch�L̂̂VeEZ[�SNC�agM[CVZ�SV�aEWĝLSC�SNC�bgZGL
WCZSL̂�aSCRa�Vb�MVXVS\LaaEaSCG�DVWWVZ�XÊC�GgDS�agM[CMEC

�f��L�ZDNC��j k�
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C\WLÊH�GML̂CiEaaLZDNC��NVSWLÊfDVW

�f��L�ZDNC��p�f��VGM��[gC��p�f�xLFÊL�p�f�]L̂CMV�p
�f�wCZ��SC��p�f��L�ZDNC��pKf��f�]EaDVZSE
�VXVSED��gM[CMd��MV[MLWh�KCGEDEZC��LDĝSdh
�CZSML̂�~ZEFCMaESd�Vb�]CZC�gĈLh
~ZEFCMaESd��VaRESL̂�Vb��LMLDLah��LMLDLah�]CZC�gĈL
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bQhcNkcThPSY[TNRTObYTcPRPoYcYROTQZT\bQhYlQ\bQhNObNPSNSTNR\[YPSYSTObYTSk\\YSST[POYgTPhhQaNRoT̀[Q̀Y[TbPRlhNRoTQZ

\Qc̀ hYnT\PSYŜTrgsTXQjQOtPSSNSOYlTSk[oY[iTbYh̀STOQTQfY[\QcYTlNZZN\khONYSTQZTQObY[TcNRNcPhhiTNRfPSNfYTP̀ [̀QP\bYSg

[̀QfNlNRoTPTrtlNcYRSNQRPhTfNYaTPRlTbNobTcPRYkfY[PjNhNOiTQZTObYTNRSO[kcYROŜTqbYTbQhcNkcThPSY[TPhhQaSTZ[PocYROPONQRTQZ
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\bQhYlQ\bQS\Q̀YTPRlTPT�tccT̀Q[OTZQ[T[YO[P\ONQR̂T̂̂̂
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PSTaYhhTPST\bQhYlQ\bQOQcigTPRlTPRTQ̀ONcPhTcPRǸkhPONQRTQZTObYT\bQhYlQ\bQS\Q̀YgTabN\bTZP\NhNOPOYSTObYTYǹhQ[PONQR̂T̂̂̂

xQaRhQPlTZkhhtOYnOTex| xQaRhQPlT\NOPONQR MQ̀iThNRu

p����psgT]s}r� Uex|WTXQjQOtPSSNSOYlThP̀P[QS\Q̀N\T\QccQRTjNhYTlk\OTYǹhQ[PONQR}TMPSYT[ỲQ[OTPRlT̀[Q̀QSYlTO[PNRNRoTcQlYh
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